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Energy Intelligence Briefing Jan. 23, 2020 : ;aaxll
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EIA, Drilling Productivity Report for key tight oil and shale gas regions Jan. 2020. : ;oasll
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Oil Market intelligence, Mar. 2019 and Feb. 2020. : yuasll
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2019 2018 ccsbygl aliat & ygall Hlaws¥l 22 = Junt!

Table - 2: Spot Prices of OPEC Basket 2018 -2019
($/ Barrel - Jusys / ;¥40)

January 587  66.9 o

63.9 75.1
Februa 638  63.5 [
g o 660 741
March 664  63.8 sl 64.7 71.0
April 708 684 L s 2
58.6 719
May 700 741 b 90 | 704
June 629 732 sim 60.1 721
ul a7 | 733 59.7 750
u b .
! e 594 752
August 59.6 | 723 sl 615 762
September 624 772 s 657 767
October 59.9 794 s8] 63.1 | 806
59.2 832
November 629 = 653 B 507 814
December 665 56.9 ety 60.7 789
: 61.0 764
First Quarter  63.0 647  Js¥l )l 623 705
Second Quarter 679 719 il o 62.7  66.5
63.3 628
Third Quarter 622 742  cdill gyl

64.1 58.8
Fourth Quarter  63.1 =~ 67.2  ml)dl oyl 63.7  60.0
65.8 59.1
. 2

Annual Average  64.0  69.8 syttt dausitl 577 | 5>
68.3 513

* The OPEC basket of crudes (effective June 16, 2005) is comprised of
Algeria's Saharan Blend, Iraq's Basra Light, Kuwait Export, Libya's Es
Sider, Qatar Marine, Saudi's Arabian Light, UAE's Murban, Iran Heavy,
Indonesia's Minas, Nigeria's Bonny Light, and Venezuela's Merey.Effective
1 January and mid of October 2007,Angola’s Girassol and Ecuadorian
Oriente crudes have been incorporated to become the 12th and 13th crudes
comprising the new Opec Basket.As of Jan.2009, the basket excludes the
Indonesian crude. As of Jan. 2016, the basket price includes the Indonesian
crude. As of July 2016 the basket price includes the Gabonese crude.

As of January 2017, the basket price excludes the Indonesian crude «Minasy.
As of June 2017,The basket price includes the Equatorial Guinean crude
«Zafiron». As of June 2018, the basket includes the Congolese crude «Djenoy.
As of january 2019: The basket price excludes the Qatari crude "Qatar Marine".

Sources: OAPEC - Economics Department, and OPEC Reports.

2019 - 2018 « *elysl ales jlen¥ e guna¥l Juall: 1 = Syl
Table- 1: Weekly Average Spot Price of the OPEC Basket of Crudes* 2018 -2019
($/ Barrel - Juay / ;¥93)

2019 | 2018 | &~
Week | Month
1 58.0 65.5 1
2 593 668 2 salis
345 January
3 July 608 672 3
4 60.5 67.6 4
1 619 639 1
2 63.1 61.3 2 :
© <! Fe)b:!f;:
3 August 66.2  63.1 3 ry
4 65.0 63.6 4
1 65.1 62.5 1
2 . 666 623 2 ke
3  September 72  65.1 3 March
4 66.8 66.4 4
1 68.8  65.1 1
2 Lssl 704 677 2
October !
3 705 695 3 April
4 73.1 70.9 4
1 70.2 735 1
2 sy 717 756 2 b
3 November 702 763 3 May
4 67.1 73.9 4
1 61.8 73.6 1
2 ot 61.5 738 2 v
3 December 629 71.0 3 June
4 653 749 4
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P 9 AW Joul il pls el 2007 s jed aiatiing by re
AL (o reisgui ¥ AL s Ll @3 2009 jolic 58 9 (593198 Y1 .Syl
2016 gt9y 29 i (o undgi¥) alnd| Aalsl @3 2016 L 2y
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2019-2017 (5,231 dogaitl ¢ 15l (anyg slygl Alaad &yygall Hlaws¥l :3 = Jganll
Table - 3: Spot Prices for OPEC and Other Crudes. 2017-2019
($/Barrel - Jays /,¥93)

ol 3yl

Marine Es Sider

Average 2017 509 529 542 532 52.9 549 517 519 54.2 527 524 2017 ple dawgie

Average 2018 652 692 712 69.7 69.8 722 689 68.6 71.4 70.6 69.8 2018 ple dawgia

January 2018 637 664 69.1 662 68.2 68.8 65.7 66.1 69.9 67.4 66.9 2018 o
February 622 631 652 627 64.4 659 62.1 623 66.0 64.0 63.5 R
March 628 634 659 628 64.9 663 622 623 66.7 64.4 63.8 puyle
April 663 676 716 683 70.4 710 67.0 67.1 72.1 68.9 68.4 oyl
May 699 734 769 742 75.3 76.7 72,6 728 77.3 74.7 74.1 sbe
June 67.7 729 742 736 72.3 76.2 724 719 73.4 74.3 73.2 509
July 71.0 73.1 743 731 72.4 76.0 723  72.0 73.9 74.2 73.3 e
August 680 725 726 725 70.7 749 718 711 72.6 73.4 72.3 oulawd]
September 702 765 788 772 77.1 788  76.8 76.2 79.6 78.2 77.2 gev.
October 70.8 789 811 79.4 79.6 813 786 783 81.1 80.0 79.4 Rssi
November 56.8 659 647 658 63.1 68.1 652 64.1 65.0 66.4 65.3 redgh
December 495 573 570 573 55.7 593 571  56.1 56.4 58.2 56.9 PN

Average 2019 570 652 642 63.5 63.8 647 643 63.6 64.5 65.0 64.0 2019 ple dawgio

January 2019 51.6 595 594 59.1 58.3 60.8 587 582 593 59.6 58.7 2019 ,oLa
February 55.0 65.1 640 044 63.2 65.6 639 633 64.3 64.9 63.8 R
March 582  67.6  66.1 66.9 65.4 68.0 66.8 66.1 66.4 67.4 66.4 ke
April 639 718 712 70.9 70.5 71.5° | 71.28 [ 70.5 71.2 71.9 70.8 ol
May 60.7 710 709  69.6 70.3 69.7 70.1  69.8 71.2 70.8 70.0 le
June 547 635 640 61.6 63.6 62.8 626 627 64.8 63.5 62.9 Ery
July 575 648 639 632 63.4 649 649 044 63.9 65.6 64.7 Enp
August 548 60.8 588 58.9 58.4 60.2 604 592 58.2 60.8 59.6 Cudawid
September 569 631 62.6 61.1 62.3 624 622 619 62.5 62.7 62.4 gene
October 540 61.8 597 59.5 59.8 60.9 605 595 60.5 61.0 59.9 RS
November 573 649 63.1 61.9 63.5 635 637 625 63.9 64.0 62.9 gevery
December 59.8 689 669 649 67.6 66.7 663 658 68.1 67.5 66.5 sy
Source: OAPEC - Economics Department, and OPEC Reports. bl kil AaslatB¥1 5yY1 (g i) Byuall B el UaB Y1 dalaia :jualf
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2019 - 2017 aabuell 3l seudl o Adadall culowiiall 4y5all Sl (¢ peldl dacugill 14 = Jgandl
Table - 4: Average Monthly Market Spot Prices of Petroleum Products, 2017 -2019
($/ Barrel - Juays / ;¥93)

el ntoylaldy

Masket Premium Gasoline
Singapore 51.6 66.3 68.0 3550l Do
Average Rotterdam 48.7 66.4 75.1 ala s :‘“
2017 Mediterranean 49.6 66.9 66.6 dacugill el {0 17
US Gulf 47.1 62.3 74.4 S il
Singapore 65.2 84.7 79.9 3558000 -
Average Rotterdam 62.3 85.9 87.3 alaigs \:“
2018 Mediterranean 63.5 85.7 79.1 daeu gl el K-
US Gulf 58.9 81.0 85.8 S st
Singapore 56.4 69.9 60.0 350l
Dec. 18 Rotterdam 53.1 74.6 67.6 flas3ss e
Mediterranean 54.6 757 58.4 docsall el 2018
US Gulf 51.6 &7 62.3 SV il
Singapore 57.3 77.8 72.5 3558laic
dosia
Average Rotterdam 60.2 79.5 79.6 alaxiss =
2019 Mediterranean 63.4 79.1 71.4 daeu gl el 2"‘ PE
US Gulf 52.6 74.6 79.7 S st
Singapore 57.8 72.0 61.1 3,58l
Rotterdam 54.9 752 68.2 It ] But
D e 57.8 74.9 59.2 il el 2019
US Gulf 54.9 70.2 63.2 SV sl
Singapore 63.9 78.4 66.3 3s0liin
Rotterdam 61.4 80.8 74.4 plaxigy B )
e n e 64.1 80.9 64.4 dsill el 2019
US Gulf 62.9 75.9 70.3 S
Singapore 66.1 80.7 744 3550liin
Rotterdam 63.0 81.8 81.1 flas3ss ke
Wilgwn, =119 Mediterranean 64.5 81.7 72.5 OTPCT (e | 2019
US Gulf 62.9 76.7 86.0 e et
Singapore 66.8 83.0 80.7 35l
April-19 Rotte'rdam 64.9 84.5 93.0 flas3ss Jar!
Mediterranean 65.7 83.6 81.9 dacogill ol 2019
US Gulf 65.2 7.983] 92.8 SV il
Singapore 64.4 82.4 76.3 350l
May-19 Rotte:rdam 61.7 84.9 90.3 o305 sale
Mediterranean 65.2 84.2 80.2 dacogill el 2019
US Gulf 60.6 78.2 87.2 P PN}
Singapore 59.4 74.9 67.5 3558t
Jun.-19 Rotterdam 56.9 76.1 78.3 flas3ss e
Mediterranean 62.5 75.6 70.6 dacsill el 2019
US Gulf 54.8 411\ 82.5 SV
Singapore 66.1 78.5 73.6 350l
Jul._19 Rotterdam 5.2 78.5 82.3 #1505 slsn
Mediterranean 64.8 78.1 755 docsall el 2019
US Gulf 58.4 74.9 88.6 P i el
Singapore 54.4 70dl 70.1 3,58k
Rotterdam 55%4 75.4 77.6 alsyiss alacaad
Aug-19 ) cditerrancan 57.8 75.3 69.7 il 2019
US Gulf 45.0 70.7 79.3 SV sl
Singapore 61.3 77.7 7ALAL 358k
Rotterdam 61.6 79.7 77.2 alassey BTN
S T — 63.8 79.5 71.0 sl e 2019
US Gulf 48.6 757 78.1 SV sl
Singapore 46.6 76.3 74.2 350l
Rotterdam 58.9 78.5 758 INES-TTY St
Gl Mediterranean 62.5 78.1 69.4 dacugill ol 2019
US Gulf 42.3 74.9 Vo, e it
Singapore 38.4 75.4 76.1 3558k
Rotterdam 58.6 78.1 78.2 plaxses BYPCTH
New=1 Mediterranean 62.6 77.3 71.8 dacogill ol 2019
US Gulf 35.8 72.5 76.2 Sara i)
Singapore 42.2 78.9 74.8 35l
Dec.-19 Rotterdam 65.0 80.4 77.4 13, e
Mediterranean 69.7 79.2 70.3 dacogill ol 2019
US Gulf 39.1 75.4 74.4 S el
Source: OPEC - Monthly Oil Market Report Ealiine sl (5l gl yoyES :puall
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2019 - 2017 ALl dasitl i jlawad calalodl = 5 = Jgusdl
Table - 5 : Spot Crude Tanker Freight Rates, 2017 - 2019
(Point on World Scale - il (ulall Sle )

Direction Vdimengzll] ==l

. Slale * 5 . s
Average 2017 106 30 59 2017 ale dawgio
Average 2018 115 25 57 2018 sle dawgis
December 2018 195 38 87 2018 e
Average 2019 117 35 66 2019 ple dawgin
January 2019 131 24 56 2019 L
February 95 26 52 i d
March 95 30 60 ouyla
Arpil 80 21 40 sl
May 103 19 39 sl
June 89 20 44 S
July 88 20 4 slse
August 76 27 57 udacaal
September 110 30 62 BT
October 176 83 135 gl
November 156 56 92 BRI
December 199 63 113 BEPURY

* Vessels of 230 - 280 thousand dwt. oSk (o a1 280 (11230 s Lo gl MBI e *

** Vessels of 270 - 285 thousand dwt. OSku o <231 285 31270 (ns Lo g9ty WBLII @ ¥¥

*** Vessels of 80 - 85 thousand dwt. Sl ol 1T 85 3180 o Le 2ty ABLY e 5

Source: OPEC Monthly Oil Market Report various issues gl Aatait (6| 5, (o Ralise el :yiuall

2019 - 2017 adaiaitl esloiit] o slaa] elaladl @ 6 — Jgasdl
Table - 6 : Product Tanker Spot Freight Rates, 2017 - 2019

(Point on World Scale — Ll (ulall Sle dlazi )

Direction - e e

Period ) Med/Med*

Average 2017 171 160 121 2017 ale dawgin
Average 2018 161 151 119 2018 ple dawgio
December 2018 233 223 183 2018 jiecws
Average 2019 176 166 124 2019 ale dawgin
January 2019 187 177 147 2019 il
February 170 160 113 alyan
March 176 167 112 saole
Arpil 185 175 96 oyl
May 159 149 116 b
June 150 140 114 P
July 163 153 96 sds
August 111 103 112 b
September 112 104 109 sl
October 167 157 165 eyl
November 235 225 148 iaBgl
December 292 283 162 BEPO

* Vessels of 30 - 35 thousand dwt. OSk (1o a1 35 3130 (s Le 2l SOBLII e

Source: OPEC Monthly Oil Market Report, various issues. gl AeTA (6 pgddl B (o AaLiBne Sle] : yall
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Arab Countries

OAPEC

Other Arab

OECD
North America

Western Europe
Pacific

Developing Countries

Middle East &
other Asia

Africa

Latin America
China

FSU

Eastern Europe

World

* Estimates .

Sources: OAPEC -Economics Department and Oil Indusrty

Reports.

2019 - 2017 5 5401 P> dadill e ALl Cdlall = 7 = Jgandl
Table -7 : World Oil Demand 2017 - 2019
(Million b/d - a5l /Jsays osale )

Jl
Average

Average

71 71 71 71 71 69 69 69 69 69 7.1 Layall Joudf

61 61 61 61 61 59 59 59 59 59 6.1 el sclach sl

10 1.0 10 1.0 1.0 10 1.0 10 1.0 10 10 ¥ asul ol
48.0 48.6 48.5 47.2 47.8 47.9 48.1 48.2 47.2 47.7 474 gl i
257 262 261 253 252 256 257 257 254 252 250  aJled Sl
143 143 147 142 141 143 143 147 142 140 143 2yl Lyl
80 81 77 76 85 81 81 77 76 85 8l slell Lol
331 332 334 328 33.0 326 326 329 326 324 321 alid! Jgudl
21 222 22 218 222 218 217 218 218 217 214  Jbadod
6] g
44 45 44 44 45 43 44 43 43 44 42 s 2l
66 65 69 66 64 65 65 68 65 64 65  ausdlli,
13.1 134 13.0 132 126 127 131 127 128 123 122 ol
48 50 50 47 47 48 50 49 47 47 47 Gl e b
08 08 08 07 08 07 08 07 07 07 07 8,0 Ly
99.8 101.1 100.6 98.6 98.8 98.8 99.6 99.3 98.0 97.8 97.3 RIRY

R EpERT:] ‘aléji &7
AaalaiBY 3yaY — Jgy5ld 3yuall G pall HLadY ) Lotaie 1yl
cAdasd) deliall jaylaty

ool B2
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2019 - 2017 3,281 JMa Lagadall SL1 S5l seuy dadill SALadl (oo pall 18 — Jgusndl

Table -8 : World Oil and NGL Supply, 2017-2019
(Million b/d - Liags Juays ¢ysule )

L 1 P 1 R P I P
feng Q0 Q0 QL Q1 Awmg  QV 0 QA | QL 0 QL | Aveng
Arab Countries ~ 28.0 28.7 27.6 27.8 28.0 28.7 29.6 28.8 28.3 28.0 28.1 Ryl i
OAPEC 267 274 263 265 267 274 283 275 269 267 26.8 il o e gy
Other Arab 13 13 13 13 13 13 13 13 13 13 13 &Yl 2l Joul
OPEC 347 344 34.1 348 355 36.6 37.0 37.0 359 36.0 38.7 gl
Crude Oil 299 29.6 293 30.0 30.7 319 321 321 311 312 325 ol el
NGLs +non conventional O~ 4.8 4.8 4.8 4.8 4.8 48 49 49 48 48 63 il by bl il fl
OECD 29.9 309 29.7 29.6 29.3 28.3 29.5 28.6 27.5 27.3 25.7 wuuiillygbali¥l yliiciis
North America 257 264 257 256 251 241 252 245 234 229 215 agladdl Kyl
Western Europe 37 39 36 36 38 38 39 36 37 39 38 Luyall Ly
Pacific 05 06 05 05 04 04 04 04 04 04 04 il ol
Developing Countries 13,6 13.8 13.6 13.4 13.4 13.5 13.6 13.4 13.8 13.8 11.6 daalill gl
Middle Fast& OtherAsa 6.6 6.6 6.6 6.7 67 68 68 67 68 68 48 ol
Africa 15 15 15 15 15 15 15 16 18 18 16 L il
Latin America 54 57 55 53 52 52 53 51 52 52 51 LUl oyl
China 41 41 41 41 41 40 41 39 40 39 4.0 il
FSU 144 144 143 142 146 143 146 143 14.1 141 14.1 Gl gl Ao
Eastern Europe 61 01 01 01 01 01 01 01 01 01 0.1 L8y dlLagygl
ProcessingGains 23 23 23 23 23 23 23 23 23 23 22 ol il
World 99.0 100.0 98.3 98.6 99.3 99.1 100.9 99.6 97.7 97.4 96.4 R

* Estimates .

Sources: OAPEC -Economics Department and Oil Indusrty Reports.
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2019 ;ccws i Lle = L‘:réju‘ gla.&.ﬁ\ O93eadl 19 = J gl
Table - 9 : Global Oil Inventories. December 2019
(Month - End in Million bbl - ;e 4lgs 5 ey 015ele)

2018 yiocws e yull 2019 jicvg) e sl eB
Change from Change from 2019
December 2018 November 2019 | Nov. 2019

Americas 10 1544 9 1545 1554 Sy ¥
Crude (16) 606 (17) 607 590 als dads
Products 26 938 26 938 964 adadh iloetiin
Europe 42 929 A 974 971 : Lagygl
Crude 33 320 @) 355 353 KEQUS
Products 9 609 (1) 619 618 dads eiloviia
Asia (10) 400 (7 397 390 Lol
Crude (1 155 1 153 154 NESUS:H
Products Adaii cilaiia

Crude 1081 (18) 1115 1097 NES

Products 26 1792 17 1801 1818 Adady il
Rest of the world 61 2913 (18) 2992 2974 * @Iladl Jga Ay
Oil at Sea (47) 1205 3) 1161 1158 ML Fe e dads

World Commercial !

# GAlall gl (g5l

Strategic Strategic (5) 1829 4 1820 1824

ol eyt

*r el 093l Hlen |

8889 8871

1) Exculdes Oil at Sea.
2) Includes Oil at Sea and strategic reserves.

Sources: Oil Market Intelligence, Mar. 2019 & Jan. 2020

OMBLY (Fe e dadid) Jado ¥ *
51w Hgpimtly OMBLYI (e e dadill Jodn *F

Oil Market Intelligence, Mar. 2019 & Jan. 2020 .l

ool B

3-2 5a0)l- 46 Al




